VINOD PARVEEN & ASSOCIATES

CHARTERED ACCOUNTANTS
(H.O. H 17, Sector-27, Noida. Ph. 0120-2552726)
GF-21, Hans Bhawan,
B.S. Zafar Marg,
New Delhi-110002
Phone :011- 23379773
011- 23370440

Date: 28/02/2017
AUDITORS’' REPORT

We have examined the Balance Sheet as at 31t March 2016 and the Income &
Expenditure account for the year ended on that date attached herewith of Indian
Weightlifting Federation, WZ-78, 15t Floor Todapur Village, New Delhi- 110012. :
We Report That:

a. We have obtained all the information and explanation which to the best of my
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion the federation has proper books of account as far as appears from
our examination of such books.

c. The Balance Sheet and the Income & Expenditure Account are in agreement with
the books of account.

d. In our opinion the best of our information and accounting to the examinations
given to us the said accounts read with notes there on give a true and fair view of:

i. In the case of the Balance Sheet of the statement of affairs of the federation
as at 31t March 2016 and

ii. In the case of the Income & Expenditure indicator excess of expenditure
over income for year ending 315t March 2016.

For Vinod Parveen & Associates

Chartered Accountants

FRN: 001
(CA."MUKes KumarW o/ ?_
Q\.‘

Partner 2@

Membership No.085695

Place : New Delhi
Date : 28/02/2017 -
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INDIAN WEIGHT LIFTING FEDERATION
BALANCE SHEET AS ON 31.03.2016

PARTICULARS SCHEDULES As at 31.03.2016 As at 31.03.2015
SOURCE OF FUNDS
Reserve & Surplus
Unsecured Loan 1 17,500,000.00 17,500,000.00
Total (Rs.) 17,500,000.00 17,500,000.00
APP 1 F N
ixed A 2 149,813.31 175,120.08
rr n \"Z
Cash & and Bank balances 3 2,512,889.71 458,090.71
Other Recoverable 4 1,160,363.00 1,134,248.00
Other Current Assets 37,500.00 37,500.00
3,710,752.71 1,629,838.71
rr iabiliti Provision 5 2,966,103.00 2,381,496.00
Net Current Assets 744,649.71 (751,657.29)
Profit & Loss A/c 16,605,536.98 18,076,537.21
Total (Rs.) 17,500,000.00 17,500,000.00

Significant Accounting Policies
& Notes to Accounts

Complied as per Books of Accounts produced before us

Vinod Parveen & Associates
Chartered Accountants (FRN-001685C

FOR INDIAN WEIGHT LIFTING FEDERATION
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TREASURER
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(C.A: sh Kurfiar Bapsal)

Partner 32'595 Q’),YQDI &

Membership No. 0

Place : NEW DELHI
Date :28.02.2017




INDIAN WEIGHT LIFTING FEDERATION
WMMWMMﬂsz

INCOME SCHEDULES As at 31.03.2016 As at 31.03.2015
Change in Stock - 37,500.00
Sponsorship/Soviener/Donation 1,060,000.00 907,500.00
Entry/Affiliation/Annual Fee/Life Association fee 225,800.00 144,300.00
Other Incidental Receipts 780,900.00 521,100.00
Other Income 6 1,788,803.00 1,221,574.00
TOTAL (Rs.) (A) 3,855,503.00 2,831,974.00
EXPENDITURE
Annual Membership Fees 58,561.00 65,522.00
Championships Expenses (National & International) 365,675.00 515,476.00
Communication 151,799.00 72,720.00
Commission - 12,000.00
Meeting Expenses 3,510.00 56,978.00
Office Renovation Expenses 33,000.00 451,776.00
Food Suppliments Expenses 34,361.00 157,973.00
Debt Written Off 705,000.00 -
Miscellanious Expense 316,301.00 428,703.25
Rent 144,000.00 120,000.00
Salary & Allowances 318,600.00 291,600.00
Travelling & Conveyance 209,389.00 184,498.00
Legal Expenses 19,000.00 -
TOTAL (Rs.) (B) 2,359,196.00 2,357,246.25
Depreciation (©) 2 25,306.77 25,080.45
Excess of Income over Expenditure (A-B-C) 1,471,000.23 449,647.30

Add: Brought Forward from Previous Years

(18,076,537.21)

(18,526,184.51)

Carried over to Balance Sheet

(16,605,536.98)

(18,076,537.21)

Significant Accounting Policies
& Notes to Accounts

Complied as per Books of Accounts produced before us

Vinod Parveen & Associates
Chartered ts (FRN-001685C)

Partner
Membership No. 08569

Place : NEW DELHI
Date :28.02.2017

FOR INDIAN WEIGHT LIFTING FEDERATION
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SCHEDULE-1

Unsecured loan

As at 31.03.2016

As at 31.03.2015

Loan org. Committee

TOTAL {Rs.)

17,500,000.00

17,500,000.00

17,500,000.00

17,500,000.00

SCHEDULE-3

Cash & Bank Balance

Ac at 31.03.2016

Ac at 31.03.2015

Cash In Hand 59,509.00 9,143.00
Balance with scheduled banks 2,453,380.71 448,947.71
TOTAL (Rs.) 2,512,889.71 458,090.71

SCHEDULE-4

Loans & Advances As at 31.03.2016 As at 31.03.2015

Sundry Debtors 1,109,656.00 1,057,530.00

Advance Annual Fee AWF - 24,075.00

Advance Annual Fee CWG 3,045.00 4,568.00

Advance Annual Fee IWF 23,662.00 24,075.00

Security Deposit 24,000.00 24,000.00

TOTAL (Rs.) 1,160,363.00 1,134,248.00

SCHEDULE-5

Current Liabilities & Provisions

As at 31.03.2016

As at 31.03.2015

Expenses Payable

TOTAL (Rs.)

2,966,103.00

2,381,496.00

2,966,103.00

2,381,496.00

FOR INDIAN WEIGHT LIFTING FEDERATION

(D. CHANDRAHAS RAI)
SECRETARY GENERAL

{MAHESH LOHAR)
TREASURER
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SCHEDULE-6

Other Income

As at 31.03.2016

As at 31.03.2015

Affiliation / Life 215,000.00 220,000.00
CR Written Off 63,165.00 27,532.00
Exchange Difference 270.00 646.00
Refree Exam/ Refree Renewal Fee 192,200.00 367,100.00
Interest on bank deposit 66,737.00 43,956.00
Misc. Income 321.00 10,535.00
Dope Penalty 1,250,000.00 550,000.00
Scrap Sale 1,110.00 1,805.00

TOTAL {Rs.) 1,788,803.00 1,221,574.00
NOTES T

a) The Accounts of the federation are prepared under the Historical Cost
Convention and Hybrid System of Accounting is followed.

FOR INDIAN WEIGHT LIFTIN

{D. CHANDRAHAS RAI)
SECRETARY GENERAL
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